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As a recipient of a Paycheck Protection Program (PPP) loan through Cedar Rapids Bank & Trust, 
we want to share some important updates.   

As you are aware, the rules and guidance surrounding this program continue to evolve on a day-
to-day basis. We appreciate your patience as we navigate this process together.  With that said, 
we want to provide you with the below latest updates on the program and details on how CRBT 
is preparing to help you through the forgiveness application process.

PPP FLEXIBILITY ACT

Congress recently passed the PPP Flexibility Act, which has now been submitted to the Small Business Administration (SBA). We 
expect updated financial rules to be issued very soon after the SBA has had a chance to interpret the new regulations. Expected 
changes include:

 •   Maximum loan maturity may be extended from 2 to 5 years if the lender and borrow mutually agree 
 •   Breakdown of the use of proceeds will change to 60% for payroll costs and 40% for non-payroll costs 
 •   The ‘Covered Period’ will be extended from 8 weeks to 24 weeks 
 •   The ‘Deferral Period’ will be extended allowing the borrower a longer timeframe before making any payments. As a 
     reminder, you are not required to make any payments on this loan during the Deferral Period. 
 •   To view the most recent guidance issued by the SBA and the U.S. Treasury, visit www.sba.gov or https://
     home.treasury.gov/ to review Frequently Asked Questions or Interim Final Rules.

CRBT PPP TEAM UPDATE

 •   Your CRBT team continues to monitor the CARES legislation and SBA guidance to both bring you the latest information 
     and develop a plan that will make the forgiveness application process as simple and effective as possible for you.
 •   We are in the process of implementing an online portal for the forgiveness application process.  This turnkey solution will 
     guide you through the forgiveness application, assist the CRBT team with timely processing of your application, and 
     communicate directly with the SBA. 
 •   We know that you are anxious to determine if/how much of your loan is forgivable and that your original eight-week 
     covered period may be ending soon. The currently available versions of the SBA Forgiveness Application DO NOT reflect 
     the Flexibility Act changes described above. Because we continue to await final guidance and forms, we request that 
     you DO NOT submit your forgiveness application until we instruct you to do so.
 •   Please continue to watch your email for additional updates and instructions from CRBT on how to access the portal 
     and request forgiveness.

Thank you for your continued trust in Cedar Rapids Bank & Trust, where there are always People you can bank on.
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